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BEVERLY PALMS - CASE STUDY Multifamily / Garden-Style / Houston, TX

Located less than a mile from the Houston Galleria, Beverly Palms is situated in one of the strongest
performing economic metro areas in the nation. Its convenient location between Interstate 10 and U.S.
Hwy 59 provides quick access to Houston’s central business district and medical district.

One of the first multifamily properties acquired after the recession, Beverly Palms was purchased off-
market at an optimal time in the market cycle to take advantage of the coming upswing in real estate
prices. Westmount completed a $1.7M renovation program which included new signage, landscaping,
pool updates, and interior renovations to further increase the property’s cash flow.

Beverly Palms is a prime example of Westmount’s value-add strategy which is grounded on buying right
in premier locations. Combined with efficient management, judicious capital improvements, and stronger
than anticipated market performance throughout the hold period, the project achieved results that
greatly outperformed underwritten returns.
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